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HOW CAN | FIND OUT MORE INFORMATION?

Taronga Mines is dedicated to listening to the
community including First Nations, stakeholders,
near neighbours, potential local employees and
residents and business owners.

Here are the ways that you can contact us:
Email: Admin.Taronga@FirstTin.com
Mobile: 0433 833 142

Website: https:/firsttin.com/taronga/



A message from the COO

| hope everyone had a great Christmas
and New Year - it was a welcome, if

too short, break for the Taronga Team.
We are now back up to full speed in

our mining exploration and feasibility
studies and progressing our various work
streams rapidly.

This year is expected to be very busy,
as we complete infill and extensional
drilling at the Taronga Tin Project and
undertake more regional exploration
drilling, designed to increase the life
of the project. As well as drilling, we
aim to complete mineral processing
test work that will provide input to our
processing plant design. Our aim is to
complete both the feasibility study and
the environmental impact study for the
project by the end of 2023.

As we progress these studies, we will
gain a much clearer picture of the

size, location and layout of the various
components required for the mine and
we will consult with the community as
these findings emerge. We expect to
be in a position to show you preliminary
layouts by the middle of the year.

Thank you all for your ongoing support.

Tony Truelove
CHIEF OPERATING OFFICER




MEET THE TEAM

Blake Larter

SENIOR GEOLOGIST
/ FIELD MANAGER

Geologist with nearly a decade
of experience, predominately in
exploration geology. Blake has
worked on gold, antimony, tungsten, sapphire, cobalt,
nickel, and tin deposits across Australia. Blake has
worked on, expanded, and discovered multiple significant
orebodies during his career. Most notable are the Oberon
Deposit at Tanami (NT) and Hillgrove's Sunlight and
Bakers Creek Deposits (NSW).

When not working Blake enjoys prospecting, refining, and
smelting gold in his workshop. He also enjoys playing golf
and fishing with friends and family.

Brian Roach
EXPLORATION MANAGER

Geologist with over 35 vyears
experience in a range of exploration
projects. Brian began his career in
Tin around the Emmaville area and
has returned to Emmaville to oversee the exploration
for Taronga Mines. Locally Brian has worked on Bauxite
and Sapphire exploration and mining. Brian was also
responsible for discovery and mining of the Timbarra
Gold Mine east of Tenterfield.

Brian’s hobbies include bee keeping, running his small
farm east of Armidale and building and flying scale Radio
Control aircraft,

Taronga Tin acknowledges and pays respect to the traditional
custodians of this land, their elders past, present, and emerging,
and to all First Nations people and Torres Strait Islander people.



THE IMPORTANCE OF TIN

In 1795, the French government, led by Napoleon,
offered a prize of 12,000 francs to anyone who
could invent a method of preserving food for its long
naval campaigns. Nicolas Appert received the prize
for preserving food by sterilization. Peter Durand,
a British merchant, received the first patent for the
idea of preserving food using tin cans on August 25,
1810. The method is still used today, and the recent
pandemic saw a significant increase in the use of tin
cans due to people stockpiling food.

When tin was discovered in the Emmaville area
in 1872, it attracted an influx of people. By early in
the 20th century, the population was around 7,000,
including 2,000 Chinese, who formed a large part of
the mining community.

Solder dominates tin consumption
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Tin, in its metallic form, is non-toxic and appears
to have anti-microbial properties — hence its use in
tin cans and other forms of food packaging. As tin
may be used to replace lead in certain applications,
its use as a replacement has increased since the
recognition of the toxicity of lead.

The primary use of tin today is in solder, which may
be thought of as the “glue” that binds electronic
components together. It is ideal for this purpose
due to its low melting point and high electrical
conductivity. Tin solder is used in all electrical items
such as mobile phones (which each contain around
1g tin) and computers (a typical laptop may contain
up to 5g tin).

The trend toward electrification, especially electric
vehicles, and the increasing use of solar power, both
of which use large amounts of tin is predicted to
significantly increase the demand for tin.

Tin is also used in the anode of lithium-ion batteries.
The International Tin Association has estimated that
this could require an additional 55,000t tin by 2030 if
current targets are to be met.

Another major use of tinthat is currently in its infancy,
is its use for the “solar ribbons” connecting solar
panels together. This currently accounts for around
20,000t tin per year and is expected to grow at a rate
of 50-100% per year.

Tin production will need to increase by around
30% from the current 350,000t produced each year
simply to allow the electric vehicle revolution to
proceed. This is a difficult task as there are not
many undeveloped tin projects in the world and it
will be difficult to scale up production from existing
mines to that rate.

Supply-demand balance for tin in kilotonnes, 2010-2030
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Thus, it can be seen that tin is certainly a future
facing metal and is critical for the future of electric
vehicles, solar power and the general electrification
and de-carbonisation of the world. Wood Mackenzie
suggest a conservative supply deficit of around
30,000t tin per year by 2030, and this deficit looks
set to increase as de-carbonisation progresses and
more ambitious targets are set.

v~ Did You Know
) @ = Tin is one of the earliest metals utilised by humans and forms an important
“1J " component of bronze (an alloy of copper and tin) — the discovery of which
ushered in the start of the Bronze Age and the end of the Stone Age around

3,500 years ago.




